EBS: Explanation for the difference in profit after tax of 2019 year on year and the qualified opinion of the auditor at the Financial Statement 2019
On 10 Apr 2020, Educational Book Joint Stock Company in Hanoi City explained the difference in profit after tax of 2019 year on year and the qualified opinion of the auditor at the Financial Statement 2019 as follows:
Explanation for the difference in profit after tax of 2019 year on year
Profit after tax of 2019 of the Company decreased year on year by VND 1,759,060,763
Main reason:

· In 2019, revenue from sales and services decreased year on year by VND 14,398,597,602
· In 2019, cost of goods sold decreased by VND 11,540,614,661 year on year
· In 2019, financial revenue increased by VND 180,072,160 year on year

Explanation for the qualified opinion of the auditor at the Financial Statement 2019
· There were some receivables with the total balance of VND 18,539,398,671 which have not been compared, confirmed at 31 Dec 2019. The Company sent the confirmation letter to the above liability owners but has not received any reply from the related parties

· Therefore, the auditor eliminated the effect from the above receivables for the Financial Statement 2019 of the Company
